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at that time it is insured under the provisions of the Nationul Housiag Act, he will pay to the Mortgagee on insur- ﬁ
ance premium charge of one per centum (172) of the onginal priacipal tmount thereof, except that in no event shall f\D
the adjusted premium exceed the sggregate amount of premium charges which would huve becn pavable o the mort- —n
gage has continued to be insured until maturity; such pavrent to be applied by the Mortpupgee vpon its obligation ~
to the Secretary of Housing and Urban Development on sccount of mortguge insurance. >
2. That, togeiker with, and in addition to. the monthly pavrmeats of principal and materest ¢ ‘..eblg under lhe o
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of exch moath until the said note ,-':l
is {ully paid, the following sums: oo
{a2) An amosunt sulficient to provide the holder hereof with funds 1o pay the nest morigage inswane fremiv

if this instri-

=ent and the note secured hereby are insured, or 2 maonthly charge {in lieu of & morgage nsurance premium) if theyare

keld by the Secretary of Housing and Urban Develeopment, as folloas:

(1) If and so0 loag as said note of even Jdate and this instrument zre insured or are reinsured undéer the provisicas cof the
Naticnal Housing Act, an amount sufficieat 10 accumulate in the hands of the
date the annual morlgage insurance premium, in order to provide such holder with funds to pay such premium to the
Eeocretary of Housing and Urkan De'n.!\:;:'.'.n.r.t pursuant to the Naticnal H.ousing Act,
Regulatiuns thereuader; or

(I If and so long
velopment,

hotlder cne (1) month privr to 11s due
as a—ended, aﬂdapp!:cabh

as said note of eien date and this iastrumenl are held by the Secretary of Houstng and  Urban De-
a mconthly charge (in licu of a mortgage insurance premiumy which skall be in an ameint €9z2al to one-
taelfth (1/12) of cae-half (};) per centum of the average outstanding talsance due on the pote computed withowt taking

into accoznt delinguencies or prépayments;
fE1 A sum egaal *o the groeund rents, if any, next doco, plus the presiass that xal! neat become due and payable
of fire and other hazard insurance covering the mortgaged properly, plas taxes and assesszents rext d

wn palicies

fue on the congaged
property {all as estinmated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse

tefore cne (I) =onth prior 1o the date ahen such ground rents, premiuTs, taxes, and assess—ents w11l becoxe delinguent,
such su=s to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
fct All payrents rmentioned ih the two preceding subsecticns of this paragrapgh and all pajments to be —ade under the note
secured herehy shall be added together and the apgregate amcunt thereaf sf‘all t< paid by the Mortgager vach month in a
single payrment to Le applied by the Morfgagee to the fellowing 1ters in the order set fanth:
{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Dercloprent, of manthly
charge (in lew of mortgage nsurance premicm), as the case may be;

(H) taxes, special assessrments, lire ¢="’j cther hazard insurance premiums,
{1i) interest ca the nste secured kerel 1y and

(IV) amorntization of the pn..;.p.ai ¢f said note.

Any deficiency 10 the amount of any such aggregate monthly pay-ent, =hall,

unless made good by the Mortgagor prior to
the due date \.,f the nextl sueh paysent,

canstitute an event of defaull under this —ortgage. The Mortgagee may collect a
‘““late charpe'" not 1o exceed ta ) cents 12¢) for €aah dollar (31) of cach payment more than fifteen (13)
cover the cxtra capense nvolved 11 handling delinguent payrents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 16 the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay 1o the Mortgagee any amount necessaty 10 make up the deficiency, oa or before the date when payment of such
taxes, assessments, or insurance premiuns shall be due. H at any tice the Mortgagor shalltender to the Mostgagee,
in accordance with the provisioas of the note secured hereby, full payrent of the entite indebtedress represented ;
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortpagor :
all payrents made undet the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
1o pay to the Sectetary of Housing and Urban Develepment. and any balance temaining in the funds accumulated
under the provisions of f4) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commeacerent of such proceedings, or at the time the property
is otheraise acquired. the bzlance then remaining in the funds accumulated under (b of paragraph 2 preceding, as
& credil against the amount of priacipal then temaining unpaid under the note secured hereby, and shall propeily
adjust any payments which shall have been made under (a) of paragraph 2. R

4. That he will pay all taxes. assessments, water rates, and other governxental or municipal charges, fines, ' '
ot impositions, for xhich provision has not been made hereinbefore, and 1n default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the 1ate set {orthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage. :

5. That he wili keep the

premises in as good order und condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

Jdays in arrears to

Trtey

6. That ke will keep the improvements now existing or hercafter erected on the montgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such pericds as may be requited by the Mortgagee and will pay prosptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insut-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Morntgagec and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by

B ]

mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payr=ent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this wortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insirance policies then in fotce shall pass to ‘
the purchaser ot grantee.

v
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7. That he hereby dss:gns all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should legal proceedings b‘e msmuted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the ]
rents, issues, and profits, towxard the payvrent of the debt sccured kereby.
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